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A Safe Source of Income
Canada's tremendous commercial growth but one element
contributing to the unquestioned safety of that country'B
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Interest is Growing
in Canadian Pulp
and Paper
. Canada bar two thlnia

that the rest of the world
must have They are
pulp and paper.
You know perhaps that
Canadian pulp and pa-

per shares have risen
phenomenally m value
during the past tew
months. This advance
Is a good Indication of
the sound Investment
qualities of pulp and
paper Bonds and De-

bentures, for they rank
senior to berth preferred
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DOMINION GROWS

No Sudden Financial or Indus-
trial Upheavals Expected

During Readjustments.

SptcM to Tim Sun akd New Yok Hnutr.
Toronto, May 31. As the days pass

without precipitate realization 'of the
change which recent warnings have
foreshadowed In the financial world, a
more confident tone Is evident. This Is
peon practically In the steadiness ot the
stock marliot, and loss obviously in ire
mental attltudo ot financial lenders.

The feeling Is becoming more generally
accepted that the movement to another
financial pinna will come gradually
through slowing! down rather than with
nny sudden crash. If this Is realized and
tho country escapes hardships for In-

dividuals, and focM disorder, it should
make tho translation much more pleas-
ant, Tho question comes up, however,
If tho sacrifices Incident to tho change
will be willingly borne If the lndlMtlons
of the change are less emphatic. The
state of mind which Is inducing people
to refrain from buying or
to buy more wisely Is spreading and Is
now a matter of cowmont by the largo
retail, stores. Factories, however, show
little letup In activity, and tho continu-
ation of thla branch of national life, In
tho opinion of n prominent financier, will
bring production up to demand sooner
than most pople expect.

At this season there are few financial
meetings tit which bankers can give
volco In necessary leadership, but the
annual meeting of tho Imperial Hank
of Canada during tho week brought out
somo instructive remarks. President
relcg Howland said : "Sooner or later
we must havo reaction, but can It be, if
soon, anything but temporary and of
short duration with tho expenditures
row going on and tho shortage of al-

most ovcrythlng tho world over?"
Oeneral Manager William Moffnt was

slightly more cautious and gave stern
advice: "We (business men and govern-
ments, too) should put our 'houso in
order,' and be prepared for what
eventually must come, always remem-
bering that only hard work, thrift and
deflation of currency and credit will
ennblo us to meet what is before us; In

other words, tho world must tighten Its
belt."

Crop Outlook la Good.
A continuation of nlmoat perfect May

weather, save for the need of rain soon,
is of great encouragement for the year's
crops. It would appear that the delay
from the late spring may be ovcrVomo
by present favorable conditions. Much
wjll depend on this year's harvest, for,
whllo other commodities may fall In
prico and a slowing down in Industry
may prcjudlco the position of labor, there
Is little chance of a surplus or even a
sufficiency of food that would bring
prices down. A scarcity of food, there-
fore, might lead to serious, If not
dangerous, unrest, for already radical
labor is attributing money tightness to
financial manipulation.

Progress in deflation has been slow In
Canada, if Indeed It may be said to be
evident at all, as yet. from statistics.
The statement of the chartered banks
for April shows an increase of Ji'.Wrt.OOO

In current loans In Canada, which now
stand at JUlT.iyo.OOO, ns against

at tho end of last year. Possibly
tho tighter reins now being drawn In
tho direction of curtailing credits for all
purposes may show reduction In the
next statement

Statistics for tho month show that
the banks mado slight changes In either
direction and It may be Inferred that
their business Is approaching an equi-
librium. An Increase of $11,000,000 in
notice deposits for the month, or a
growth of JfiO.000,000 since December, Is
an encouraging feature of the report.
Bank clearings for tho week showed an
Increase of 17.7 per cent, which Is somo-vh- at

lees than tho advance which has
been the rule for somo weeks past.

Light on tho flour situation waB shed
by tho annual statement and meeting of
tho Maple Leaf Milling Company here
on Friday. The company's profit showed
a very slight reduction, and Its flnnnclal
position was noticeably Improved In re-

duction of bank advances nnd of Inven-

tories, with an Increase In balance car-
ried forward of about $300,000, or prac-
tically the equivalent of the saving In
dividends on common, as compared with
the amount distributed In tho previous
year. Earnings on common were 22.5
per cent., compared with 23. S4 In 1919.

Both President Sir Douglas Cameron
and Hedlcy Shaw ex-

pressed the hope that the Wheat Board
would not be continued next year, as by
reason of Its control of export business
In flour it put Serious restraint on pri-

vate enterprise. Another large concern
to report was tbo Dominion Textile Com-

pany, which had reduced earnings equal
to 22.1 on common stock, against 31.2
In tho previous year. One explanation
was the largo Increase In wages the
company found it necessary to make.

Pnper 'Stocks Continue Active.
A great deal of the activity In the

Caiadian markets during the week was
in paper stocks, which have had a fresh
outburst on the eve of higher prjeca of
newsprint, shortly to be put into ef-

fect. Advances of flvo to ten points
In ono day have been recorded In several

tvimtirh It should bo said that
the moro recent booms have been In
stocks less affected in tne earner move-

ments.v..ll tv, nrtlnn nf Washington
In threatening reprisals for the em
bargoes Imposed Dy provinces on tne
export of pulpwood cut rrom crown lanas
Is attracting notice and causing anxiety,
but It Is felt that the situation Is not
fully understood, and has been even
misrepresented in many Instances. If
the Washington representatives come to
Canda with an open mind, instead of as
the prejudiced representatives of a single
Industry, much good may come out of
tho conversations.

There are signs pf an Important year
In the mining country of the north. A
discouraging feature has been tho loss, of
labor, especially from the gold mines,
through tho departure of hundreds of
men attracted by tho high wages In tho
factories of western Ontario. A wage
adjustment has Just been announced by
the Holllnger mine In the Porcupine
camp, and y the silver mines at Cobalt,
which may tend to make labor more
satisfied. In any case. If Industry In
southern Ontario slackens thero should
bs more labor avallablo for the opera-
tion at tho mines.

Announcement of a new stock issue
of $1,000,000 by tho Bank ot Hamilton,
bringing Its fiald up capital to 6,000,000,
makes the total of $9,800,000 new bank
stock announced within tho past month,
which will, at prices fixed, bring

proceeds to the five banks con-

cerned and to an appreciable extent in-

crease tho amount of money available
for business.

The following is a summary of tho
week's trading on tho Toronto Exchange
with comparisons:

Net
t.t.a Illrli. T.w. fTlnsft. C!hre.

lrjn Barcelona i. ... i

12 nrntlllan T K 47 4

lfinnell Telephone. 1M ... 101
SO Hurt. FN !2 91J, fllVi . .
IS riurt. V N. pf.. MH ... ttti - U

lir, Canada Ilread. 24H 24 24
10 Canada Omant ... S4H ti
Sr.CC ft F Co.... M ... SI 2!i

4 Can Oen Elee. tlVtl . . . IMi; Vi

10 Can lxico sn ... so l
70 Can Loco pf.. SS S7 S711-- 314

HC P It 1S4 130 134 n
10 Canadian Salt.irtt .. in.1 42
a? Can B P Un 72 !i 72'.i U

111 Can 8 S L pf. S3 S2VJ SI 1VJ

jCnnumen O..140H 110 140U ..
5 Detroit United. 10C ... 10214 --2H

2S1 Pom Caunars.. 01 68 80V1 Vf

12.1 Dom Ktcel Corp OS 6114 fll',4 -
lOInt Petroleum. 42.00 ... 42.00-5.-25

103 Mackay 73 ... 73, Vi

00 Mackay pf 7 00 WU.4

M Mapla Leaf ...IHO 190 1M1

12 Monarch pf.... Si) ... M,
25 N H Car 4',i ... 4',4

n Pae Hull pf... fit ... Jt
DO Q n, L, 11 4 P 23 ... 23 1!4

SSItlordon 180 173 W 4
H Illordon (n ).1H ... ltW ..
n Iluaocll M O pf 82 ... 82 --r

Ml (Spanish Itlvcr. 0214 0U1 IJ2J4 '4
1.1 Span River pf.l34W ... 13414 4,BMlHtccl of Can,.'. 73U 75 73 !4
10 fiteel of Can pf 00 ... M
7.1 Toronto Ity.... 43 42 43

130 Tuckett's tiO 47'i W ;
ltOTwIn City .... 34 33V4 3 2

I MINES.
15 Nlplsslng M.. 10.50 ... 10.50 .25

HANKS
14 Commcrco ...100 ... 100 42
21 Dominion ....200 100V4 10Hi ti

337 Hamilton ....102 187 102 2',4

70 Imperial 104V4 101 101
21 Merchants ..1IW 101T4 1J--

2 Montreal . . . 203 -- 11

14 noyal 23U 22.1 230 1T4

38 Standard ....214 ... 214
2(1 Toronto 18(1 ... 180 --fl
21 Union 153 15314 1&3K --2

LOAN, TftU8TS, AC.
10 Can Landed.. 112',4 ... 1',4 -- H4
r.O Can Pcrmaii.,174 ... 174

107 Colonial Inv.. 70 .. 70
13 Huron A Krle.113, ... v 113 M

50 1I4I1 20 pd.103 . . . x103 --2

IIO.NDS.
$20110 Prnman'n ...,8s .. M

2000 nio Janeiro... 72 .. 72 -- I
10000 Hao I'uulo ... 77 70',j 77 -- Us
10UQ0 Spanish Itlver. 80 .. 'J

WAIt UOND3.
fiWOO 102.1 fH 0.1 0114 04H U

7000 1M1, 5s 92'U 02 02. H
35000 lt'37, 5s....,'. 0514 Hi 14

UNLISTED.
200 Ablllbl 07i 0014 M'4

10O1 Adanac 31t .. 31; ..
COO Atlas 20 .. 29 ..
870 Urompton ....11.1)4 10.TS4 114 .I0JI

S3 niack Lake... 1.114 13 13
E30 lllack Lake pf 23 2214 2214 -- 1

020 llolllntor ....3.43 5.2.1 6.30 -.- 33
20.-

-, HowM Smlth.127 1181i U8U 4

5000 Hnrgraves ... 214 2V4 ..
10 Nth Am Pulp. r.l .. 0"i - ',4
10 North Star . . 0.25 . . 0.23 .10

150 North Star pf. 3..10 . 3.W .10
.170 Mclntyro 1.84 1.73 1.9314 -.- 0114

2." Kerr Lake... . 4.23 .. 4.23 ..
0 Pi loo Ilros....3no ... 300

15 Dnm Foundry. 71 . 71 2!i
Total Sales-Lis- ted shares, 4,911; unlisted,

0,345: war bonds, $.10,100.

YIELDS ON STOCKS AND BONDS.

rnEFEunnt).
Dlv. Prlco Yield
rate. about about.

fluns Limited 7 0711 7.20
Goodyear Tire & It. :o. 7 0714 '.18
Itobert Simpson 0 82 7.31
Canadian I.ocomotl .. 7 S3 7.0.1

Cannda Steamships .... 7 82 8..13

Canada Cement 7 03
Dominion Foundries ... 8 .09 8A8
Mackay Companies .... 4 00 6.0.1
Steel of Canada 7 00 7.20

COMMON.
Hell Telephone S 10.1 7.01
Cannda Cuiunt i! 114 11.37

Canadian Lnromntlte .. 0 00 fl.Oil
Can. (ien. Electric 8 11U 7.70
Consumers Has 10 111 (UH
Canadian Pacific Ity.... 10 no 8.111

Sleel of Canada II 70 7 SO

Dom. Steel Corporation. 0 !'.." 0.23
Mackay Companies 0 73 S.21
Maple Leaf Mllllnc 12 139 7.54

I10NDS.

Cannda llrend d 01
Canada Cement (1 03 7.112

Canada Steamships .... 7011 7.00
Canada Locomothe .... 03 11.52

First War Ian, 1025... 94 V4 0.20
Second War Loan. 1031. P2li 5.04
Third War Loan, 1037. . . Oi'i 6.13
Victory Loan, 1022 6V4 111 5 03
Victory Loan, 1023 61, IK) 5.92
Victory Loan, 1027 51. WM 6..18
Victory Ixian. 10.13 6H Wis 6.5.1
Victory Loan, 1037 514 101 6.42
victory ian, nm... r4 OS 1101
Victory Loan, 1031 54 Wi 6.01

COALITION CABINET

PLEASES ONTARIO

Constructive "Work of Lcgisla

tare Enrns Favor on All Sides

ns Session Closes.

Special to Tne Sun and Nsw Yobk Mould.
Toronto, May 31. As the first ses

sion of the Ontario Legislature since the
Farmcr-Lnbo- r Cabinet came Into office
closet, public attention is drawn to the

record of that new and unusual coalition
government. On the whole. Premier
Drury and his colleagues have earned
much commendation and respect from
tho province at large for tho fair and
efficient manner In which they, a group
of Inexperienced public men, nave car-

ried on affairs.
It is true that tho Opposition, conv

prising the two old Liberal and Con-

servatlve parties, have yielded to public
opinion to give tho new Cabinet a fair
chance and have not harassed them
unduly ; but, on the other hand, the

hns earned favor by Its con
struct'.ve, progressive programme.

Tho Influence of labor Is seen In sev
eral measures which, however, are gen
erally approved. These Include amend
ments to the Workmen's Compensation
act, chiefly In the direction of Increas
ing compensation to tit cnangea conui
tions ; a bill providing for mothers' pen
slons. nnd a measure providing for a
minimum wage for women. There have
been greatly Increased grants to educa
tion, and provision was maae lor a

to mako Ontario bine dry. An
Importnnt Investigation Into tho conduct
of the Forest ana Lanus jjcpanmcni
under the old Government has uncovered
methods that need remedy.

The Premier's chief fight, and an em
barrassing one, because it was largely
with his own following, was over tno
bill to irrant superannuation In the Civil
Service. J. J. Morrison, secretary of tho
United Farmers of Ontario organization,
appealed to the farmers' clubs to op-

pose this measure on tho old ground
that farmers received no superannuation
and neither should civil servants, but
only five V. F. O. members in the House
bolted when tho voto came. This was
an Important test, and the Premier's po-

sition was consistent with his record of
the session against class legislation that
would bring benefit to tho farmer.

CANADIANS FOR SHIPS.

Plnn to Trnln OfTIcersi for the Mer-

cantile Marine.
Montreal, May 31. It was an-

nounced here this week by the Canadian
Government Menantlle Marine, which
now has a large number of profitable
vessels, that plans were under way, In
conjunction with the Navy League of
Canada, to train Canadian ofllcers for
the Canadian ships. Instead of depend-
ing for ofllcers or men upon the British
mercantile marine. The plan to bo
adopted will be a generous amplification
of the British apprentice system, which
has been used for many years In tho
British mercantile marine.

Under the plans of the Navy League
not only will boys from seafaring
provinces such ns Quebec and the mari-
time provinces be trained, but lads from
tho Inland provinces will be given Initial
training at their homes, and then placed
on the vessels to get practical training.
It Is planned to mako tho service suff-
iciently attractive both In conditions
and pay to Induce young Canadians of
good standing to enter this tho oldest
of British professions.

Alberta Lands rteclnlmed.
Caloart. Alberta, May 31. Settlers

from tho United States have taken up
5,000 acres of land In the Vauxhall dis-
trict. Alberta, southeast of Calgary, and
Snake Valley has been converted Into a
reservoir nine miles long. The project
was Initiated ten years ago, and when
it Is completed 223,909 acrss of land will
be under Irrigation. The main ditch la
1T6 miles In length.

CUT PRICETWAVE

AFFECTS CANADA

Clothing nnd Shoes Show Most

Mnrked Trend Downward

"Wages Continuo Upward.

fecial Correipandence to Tns Sen and Nsir
Vode JTsiul.D.

Ottawa, May 31. The wave of price
cutting which had Us beginning in tho
United States a few weekB ago is Blowly
but steadily rolling over Canada. Both
producers and retailers apparently have
begun to realize that another straw
might break the camol's back and a
downward trend of prices In most com-

modities, particularly In clothing and
boots nnd shoes. Is unmistakably under
way. Strangely enough, howover, wnges
continuo to increase. Side by Bide with
newspaper announcements this week of
considerable prlco reductions were
stories of awards of substantial In-

creases to various labor bodies by boardc
of conciliation, the advances varying
from 10 to 25 per cent.

Tim Hnt-Ar- r mrnl'n nflw tnT.ltlnn la Un

questionably aiding in undermining high
prices, particularly In tno case or
luxuries. Unfortunately, however, it
ntao seems to be producing an adverso
effect on trade, announcements dally ap
pearing of large orders for goods which
co.ne under the tax being cancellod or
curtailed. Parliament, nevertheless, pro
poses accepting the new taxes practically
as they stand. Two or three Western
Unionists, representing farmer con-

stituencies, will vote with the Agrarians
and Liberals, but the measures will pass
the House by a substantial majority.

The Houso Is not likely to prorogue
until the beginning of July. From a
lethargy that disgusted the public the
Liberals have suddenly adopted the most
aggressive tactics, nnd with Mr. Crorar
back In the House the Agrarians are also
showing more nctlvlty. Tho result fs
that a great amount of Important legis-

lation hns yet to be dealt with and a
number of urgent matters are to be dis-

cussed. Ono of these is the question of
freight rates.

With tho National Railways showing
a deficit of $50,000,000 for 1919 and a
still greater deficit probable for tho com
ing year there Is a strong demand lor
higher tariffs, all the more so in view
of the feeling that the United States
rates will be substantially Increased.
The difficulty of tho matter lies In the
fact that tho Canadian Pacine Hallway
Is managing to get along fairly well
with the existing rates, and that nay
advance. In which, of course, It would
have to share, would chiefly have the
result of putting about $50,000,000 Into
the C. P. It.'s coffers. Tne choice, Uiere-for- e,

Is between taking something like
seventy or eighty millions out of the
public's pockets through higher rates,
mostly for the benefit of the C, P. H. or
ot leaving the rates as at present, trust-
ing to Parliament next session to mako
up another $50,000,000 deficit.

The West Indian trade conference
which opened hers this week Is expected
to produce Important results. All of
tho Islands are represented, and in addi-

tion Sir. L. S. Amery, British Under
Secretary of State for the Colonies, is
in attendance. Preferential arrange-
ments which, It Is believed will give
Canada a substantial preference and
greatly stlmulato her trade with the
West Indies are certain.
Improved steamship and cable services
are also likely to be decided upon.

Preferential arrangements with the
West Indies are likely to bo followed by
tho opening of negotiations for a prefer-
ential agreement with Australia. Tho
Government of tho Commonwealth's new
tariff policy contains a preferential
clause lor the various dominions, of the
Empire, and the Canadian Government
Is being strongly urged to take advan.
tage of It. Several tlrqes In the past
Canada has made efforts to make favor-
able trade arrangements with Australia,
but always without success. This time,
however, something of a beneficial char
acter to both countries Is likely to result
from a renewal of negotiations.

NEBRASKA APPROVES
DEEP WATERWAY

Commission Will Hear Trans-Missou- ri

Arguments.

Sperial fo Tits Sen and New Yoke Hjsxald.

Omaha, Nob., May 31. When the In
ternational commission for deepening
tho St Lawrence River and bringing
tidewater within 500 miles of the great
wheat producing trans-Missou- ri country
comes to Omaha during the week It
will find representatives of every class
of business waiting to present argu-
ments in favor of the plan.

Among those who will appear before
the commission In Omaha will be Gov.
S. R. McKelvIe of Nebraska, who will
give the project the oftlclal sanction of
this State. The- - Nebraska State Rail-
way Commission wilt have representa-
tives before the commission to urge the
adoption of the leep water scheme.
Transportation Interests, bankers, man-
ufacturers, packers, farmers, stock
raisers, grain dealers, grain producers
and other Interests will give testimony
showing that Nebraska needs the proj-
ect far more than she needs another
new doublo track railroad system to
the coast

The- Omaha Chamber of Commerce Is
sponsoring the Omaha hearing and Is
making preparations for the sitting of
the commission. Tho Chamber has sent
notices and invitations to hundreds of
prominent men out in the State to ap-
pear before tho commission and give
their views on the subject.

The advantages of the deep water
route from Chicago to tho sea ns they
affect Omaha and the State of Nebras-
ka will be particularly emphasized at
the hearing. But Nebraska is not lining
up for the St. Lawrenco route without a
struggle. The enemy to the northern
route Is tho Mississippi scheme and the
city of New Orleans, with St, Louis
and Memphis strongly backing the
Crescent City and Kansas City throw-
ing at least a portion of her strength
to the Mississippi project

Indians Deaf to Agitators,
Vancouvkb, B. C, May 31 Indians

of the northern coast have formed a
fishermen's union among themselves and
as a result have realized richer returns
from fishing proceeds. By organization
they were able to market without com-
petition, and they are highly pleased.
Money is plentiful. One single village
recently spent $10,000 celebrating a suc-
cessful season. Whlto labor agitators,
who had heard of these organised red
men, recently ventured Into the villages
In an effort to persuade the Indians to
Join up with and pay dues Into an ex-
tremely rudlcal labor body. The native
sons of tho province turned wooden ears
to tho white pleaders and refused abso-
lutely to afnllate with anything but the
Indian organization. The spellbinders
from civilization had scarce sufficient
money to buy passage back.

Canadian Palp Mercer Announced.
Montreal, May 31. A consolidation

of powerful Ottawa River Valley pulp,
paper and lumber Interests Is Indicated
In the announcement here to-d- of a
merger of the Rlordon Pulp and Paper
Company, Limited, with extensive Gatl-nen- u

River lumber Interests, represented
by W. O. Edwards Company and Gll-mo- ur

& Hugnson Company of Ottawa,
Ont The Tiew combination will Include
the prosperous Rlordon subsidiaries

j KlpatvH Cuiupuny and Ticonderoga Pulp
! and Paper Company of Ticonderoga,

N. Y.

VILLAGES SWEPT

BY FOREST FIRES

Heavy Damngo Already Dono

in Nova Scotia and New

Brunswick.

Special lo Tub Sc.i and New Youk Hmaid.
Haupax, N. B., Muy 31. Forest tiros

havo been raging in various parts of the
. .." I - n ,1 Man,provinces ot rsova oconn mm .

Brunswick for soveral days, and have
already destroyed several villages and

caused property dnmago estimated at
almost $1,000,000. Progress In lighting

them has been mado in three sections,

according to reports reaching here to
night from Kentvllle, liv, this province,

which stated that tho fires which had

been raging since last Monday around
Aylesford Lakes, Gaspereau Lakes and
Blue Mountain havo been extinguished.

Reports so rnr recuiveu inuicato mai
ih. villi nf St. Ouentln. In thl
nrnvlnr. nf Maw ftrlinswick. nnnearS to

havo been tho greatest sufferer from the
nres. Wltn tna exception ot ine nunum
Catholic Church and tho homo of Its
nnati. fhn villnfrn hnH hepll Wlt)Od OUt.

All of' tho thousand and moro Inhabit
ants, excepting tho priest, nro homeless
nntl nro rntnnlnfr nut of doors or urO
housed In nearby settlements or lumbe'
enmps. Tho property loss In this village
alone Is estimated at jsou.uuu. An in-

jury to the priest, Rev. U. Martin, was
Iho only one reported.

Tho Canadian Government has already
started relief of tho homeless 'ones In
the devastated districts. Premier W. U,
l.Vnjfur list rllrnr-tpi-! Arthur T. LeUIanC
of Cuinpbolltown, twenty miles from St.
Quentln, to procuro all necessary relief
supplies and forward tneni to tno

over tho International. Railway.
Tne names swept, on si. yuemin irom

tho tinderllko woodlanls late Friday,
the wind tossing the burning brands
widely over the little settlement. Women
and children fled with their few belong- -
l.ifro wI.ITa tl.n man ntnvprl ami w:,f?ed
an unsuccessful fight with tho flnmes,
which eventually burned soventy-tw- o

buildings.
Fires have been reported from almost

every county In New Brunswick Prov-
ince. At l'Etang, in Charlotte county,
the flames did damage estimated nt
$50,000, destroying a wharf, hotel and
sardine factory among other bulfdlngs.
Two hundred square miles ot standing
timber along the lines of the Interna
tional Railway nas also neon ciestroycu.

In Nova Scotia Province fires havo
hpn rpnnrteri from the vlllaees of PreS- -

ton and Dartmouth and Londonderry.
Forty-eigh- t DUlWlngs in tne lasi nameu
lnun ,tfct rnvi.il JimonP them fOUr
nhuMi,.. Wnriv nf thp tnwn's fnmllies
are homeless, and tho money loss Is es
timated at $150,000.

Volunteer fighters saved tho town of

fn Wntorfnrd llMr SldnoV. The
flamcsburned down tho woods In a cir
cle round the town within nalt a muo
of It.

OTTAWA GREETS
WEST INDIANS

Conference on Solidarity
Opens Sessions.

Ottawa, May 31. Sounding the key-

note of Imperial solidarity, tho Duke of
Devonshire, Governor-Gener- of Can-

nda, y opened tho conference here
between representatives of the Domin-
ion and the British West Indies.

In welcoming the West Indians", he
eulogized tfto cooperative spirit of the
various parts of the British Empire
during the war and declared that now
the paramount Issue for them was to
mako Its future secure. One of the
prime necessities to this end, he said,
was to mako the empire

"In this conference," ho declared,
"the principal subjects of discussion
will be the relations between tho West
Indies and tho Dominion of Canada,
and I hope It will not be too much to
ask that tho Imperial aspects be kept
steadily In mind. Perhaps the after
effects of tno results of this conference
may bo extended and other steps be
taken In cementing all portions of the
empire by closer ties."

Sir Robert Borden, Dominion Prime
Minister, characterized tho opportuni-
ties for trade between Canada and the
West Indies as so obvious that "we
Bhould be derelict in our duty if we did
not take advantage of them."

Lieut.-Co- l. Amery. British Parlla- -
mentary Under Secretary for tho Colo
nies, declaied that the Government or
the United Kingdom wished for tho
complete success of the conference, hop-

ing It would mark a further ndvanco of
the movement for empire development

13. St. John Branch, Attorney-Gener-

of Jamaica, replied to' tho addresses
of welcome, speaking for all the British
West Indian colonies. He said Jamaica
was prepared as far as sho was finan-

cially able to enter into "the great
scheme which wo all have at heart."

The conference then proceeded In ex-

ecutive session, with Sir George Foster,
Canadian Minister of Trade and Com-

merce, presiding.

BIG PAPER PLANT
FOR ST. GEORGE'S

Product Will Be Sent to
United States and England.

St. Johns, N. F., May 31. It Is re-

ported that engineers and surveyors will
soon begin work preparatory to tho
erection at St. George's of a paper and
duId mill and a sawmill, which It Is
claimed will be as large as any plant
of the kind so far erected In Newfound-
land. There also will be erected two
veneer mills to manufacture the abund-
ant growth of birch wood In the dls
trlct and a factory for the malting of
boxes and barrels.

The factorlos will be equipped with
modern and up to date machinery. The
company is composed of British ana
American capitalists who own and con.
trol about 1,150 miles of tlmberiand in
St. Gcorgo's territory and aleo about 950
miles of timber land at Grand Lake,
whero they also Intend to erect In ths
near future a pulp and saw mill and
freight the products to the docks at St
Georco's by rail.
- The company Intends to expos t the
pulp nnd paper to Lngland and the
United States. The lumber, barrels,
boxes, &c, will be sold to tho local mar-

ket as well as exported. The sawmill Is
tn be erected near tho railway and the
waterside In St. George's harbor, where
a largo pier will be built to a aepm or
water, enabling oceangoing ships to load
In safety. ,

f s

To Snve Salmon Fisheries.
Montreal, May 31. A delegation of

salmon canncrs from tho Fraser River
In British Columbia visited Montreal
this week on their way to Ottawa,
whero they hope to interest tho

Government In securing an In-

ternational conference between the
American and Canadian governments,
with a view to preserving the British
Columbia salmon fisheries from extinc-
tion. This, they stated, could only be
done by Joint action, since the entrances
to the salmon rivers arc controlled by
tho United States, and American can-ne- rs

trapped the salmon runs to a largo
extent before they got Into tho rivers,
whllo the Canadian canncrs seined and
trapped the rest

Pending

Canadian
The present abnormal discount on Canadian Funds hns made
It necessary for many corporations nnd Investors to retain large
balances In Canada pendinc an adjustment of Exchange to lower
levels.
We have prepared n Circular outlining suggestions for the profita-bl- e

employment of such funds and khall be glad to forward same
upon request.

A. E. AMES & CO.
KSTAI1LIH1IKD 1RR0

Investment Securities
74 Rrnndwnv. Now Yorlc

Head Office: Union
CHICAGO MONTUISAL

LIMITED
Fast Service. Nmety-tw- o hours from Coast to Coast.

The Train de Luxe for sleeping car passengers only through the

CANADIAN (PACIFIC ROCKIES ,

"Fifty Switzcrlands in One."

Standard Bleep'ing cars, dining car, compartment o servation car.
Direct connections from New York. Resort Hotels open for early Summer
travel. . ..

Descnptuv

F. R. PERRY, General Agent, Pu. Dept 1231

111

Ask for tour u.

With the advantage
.

of present exchange rates are
s -i

attractive to me American investor.

JAItVIS BUILIMNtl

EMILIUS JARVIS & CO.
INVESTMENT BANKERS

ESrAllLlHllr.lt IS i

'- - "ri

ml TT Cilie premium un w. a. iu,.w ... yv,
investors a great advantage tho purchase of Canadian
securities in Canada.

Many Canadian industrial bonds pay interest in
New York, preserving the advantage gained by tho
low purchase price.

We gladly furnish full information, adviso you,

and execute your orders this connection.

THORNTON DAVIDSON & CO., Limited

81 St. Peter St.,
Quebec.

Transportation Building,

3 Donds, due January, 1962

4 Bonds, January, 1962

Guaranteeing Grand Trunk Pacific Railway.
Payable New York City in gold, to y.M4X " the investment.

An exceptional opportunity for Ions term investment.
Full particulars on request.

SUTRO B
ItO nrosdwsr

t; St. Francois Xavler St
Direct prlrate

"On the spot we know

1463 Broadway
New York

IN LAW

Affects U. S.
Agents in Canada.

The proposed amendmont of Canada's
Insurance act, providing for tho licens-
ing of 'agents, will ba of Interest to
American companies having representa-
tives in tho Dominion. Tho amendment
relating" to life Insurance companies
and that with regard to fire insurance
agents Is much tho same reads:

It shall be a condition of the Ucenso
Issued to any company under this net.
whether such condition bo expressed In
tho llccnso or not, and for the breach
of which the said license may bo can-

celled, that no compensation or remu-

neration by way of commission shall
paid to any person, partnership, assocla
tlon or corporation for soliciting for, or
obtaining applications or proposals for
Insurance, or for collecting premiums
from policyholders, unless such persohs,
partnership,, association or corporation
shall obtained from the superin-

tendent a license to act as an agent of
the company or as a broker.

Before any such license Is Issued the
applicant therefor shall file an applica-

tion on a form to be supplied by the su-

perintendent, and shall furnish such In-

formation as tho superintendent deems
necessary to satisfy him that tho ap-

plicant is competent to discharge the
duties of an agent of tho company or of

a broker, as tho case may be.
Every agent or broker to whom a

license is Issued ut.der this section shall
keep a record of tho Insurance business
. Mm unflpr mich license.iruiisui.,cu j t
In such form nnd with such detail as tho

I iH,n.inr.f mnv rnniilrp. nnd niich

record shall bo open to the inspection of
the '

Every such agent or broker shall
when requested by tho superintendent
file with tho superintendent a statement
In such form and with such detail as
the may require.

The license of every such agent or
broker shall expire on March 31 In each
year and shall, subject to, tho. provisions
of this section, be renowable from year

' to year.
The superintendent may cancel ine

license of any ngent or broker licensed
under Oils section for violation of any
provision of this act or. If it is estab-
lished to tho satisfaction of the super- -

t.n yn 1, n Safin CTIllltV nfliueiiueiii .w " - ' " " "
I or of fraudulent prac-

tices, or If,. In the opinion of tho su- -

' perlntendcntl he nas oecome incompc-Inn.h-

nrtlnir an nsrent or
1 broker: but no such cancellation shall

become effective until a neanng nas
J

Adjustment
of

TRANS-CANAD- A

Exchange

Hank llldf., Toronto
Vlt'TOItlA, n, C.

Broidwy, New York City

7

TORONTO, CAN.

mnnov f"!nmrln IT. S.

Montreal. 63 Sparks St.,
Ottawa.

CANADIAN
BONDS

very

ADVANTAGE
in

thus

will
in

CANADIAN GOVERNMENT

due

in

Canadian Advertising
conditions"

Smith, Denne & Moore
General Advertising Agents

Lumsden Building
TORONTO

CHANGE PROPOSED
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have

superintendent.
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misrepresentation

8t CO.
New Tork.

Montreal, Canada.
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LIMITED

McGIll

THE

King Edward Hotel

With tho 600 Room addition tn courss of
construction.

TORONTO CANADA
The Social Center of

all Toronto's Society and Business

, activities

Under Direction

United Hotels Company
of America

GEO. H, O'NEIL, Gen. Mgr.

Canadian
Investrnsnt Securities
CANADIAN FINANCIAL CORP.

Ill Broadway New York
Tel. Rector 8021.

been given to tho ngent or broker whose
license Is proposed to be cancelled.

Any agent or broker whoso license has
been cancelled by tho superintendent
shall have the right to nft)eal to tho
treasury board by giving notice of his
Intention to so appeal within ten days
of his receiving notice of tho cancella-
tion of his license, nnd, pending the de-

cision of the treasury board, the cancel
lation ot tho llccnso shall havo no
effect

Object to Duty on Cnttle.
Caujarv, Alberta. .May 31. Albert))

stock raisers are petitioning the Domin-

ion Government to abolish, temporarily
nt least, the 32 '.4 percent, duty on cattle
entering Canada from the United States-The-

claim that the tariff barrier Is too
great an obstaclo to restocking. Tho
mmhlneit lio.irrU of trade of western
Canada are endorsing the move.


